
GXV +) <^UR ,*,/ KR\ c^V -*) DNY]NVKN[ ,*,/ JK\XU_RN[]N RLQ VNRW c`NR]N\ B#RLQ]Y[JT]RT^V

JV 8JLQKN[NRLQ Ol[ =URWR\LQN ?NMRcRW JW MN[ FWR_N[\R]g] E[XV\i) :RN[Ol[ N[QRNU] RLQ NRW

D]RYNWMR^V M^[LQ MJ\ 7[J\V^\& B[XP[JVV)
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4NR VNRWNV B[JT]RT^V JW MN[ FWR_N[\R]g] E[XV\i QJWMNU]N N\ \RLQ ^V NRW \NUK\]\]gWMRP

X[PJWR\RN[]N\ B[JT]RT^V)

3U\ 7F(D]^MNW] KNWh]RP] VJW TNRW GR\^V Ol[ @X[`NPNW) 4NR NRWNV 3^ONW]QJU] _XW VNQ[

JU\ M[NR ?XWJ]NW XQWN FW]N[K[NLQ^WP V^\\ VJW \RLQ JUUN[MRWP\ KNR MN[ h[]URLQNW BXURcNR(

KNQh[MN [NPR\][RN[NW) 6JOl[ `N[MNW NRW BN[\XWJUJ^\`NR\ XMN[ CNR\NYJ\\' NRWN N^[XYgR\LQN

=[JWTNW_N[\RLQN[]NWTJ[]N' NRW ?RN]_N[][JP' \X`RN NRWN 4N\]g]RP^WP MN[ FWR_N[\R]g] KNWh]RP])

HNR]N[N ;WOX[VJ]RXWNW ThWWNW QRN[ PNO^WMNW `N[MNW)

HN[ \RLQ JU\ 9J\]\]^MNW] NRW\LQ[NRKNW VhLQ]N' \XUU]N KNJLQ]NW' MJ\\ MRN DNVN\]N[cNR]NW RW

@X[`NPNW _XW MNW MN^]\LQNW JK`NRLQNW ^WM MJ\ 4N`N[K^WP\YX[]JU WRLQ] PJWcSgQ[RP PNh!WN]

R\]) 8JUU\ VJW TNRWN =^[\N KNUNPNW VhLQ]N' R\] NRW 7RW\LQ[NRKNW WRLQ] N[OX[MN[URLQ) 6N[

D]^MNW]NW\]J]^\ MN[ :NRVJ]^WR_N[\R]g] R\] Ol[ \]^MNW]R\LQN GN[PlW\]RP^WPNW J^\[NRLQNWM

^WM NRW DNVN\]N[]RLTN] Ol[ MNW h!NW]URLQNW @JQ_N[TNQ[ PRK] N\ \X`RN\X WRLQ]) FV ERLTN]\

Ol[ 4^\\N ^WM 7aY[N\\KXX]N c^ TJ^ONW' KRN]N] \RLQ MRN 3YY D_RYYN[ JW)

;W @X[`NPNW `R[M VR]]UN[`NRUN OJ\] J^\\LQURNmURLQ VR] =J[]N KNcJQU]) 4NR QN[ThVVURLQNW

4JWTTJ[]NW ThWWNW KNRV 4NcJQUNW RW 8[NVM`gQ[^WPNW SNMXLQ QXQN 9NKlQ[NW JWOJUUNW)

FV MRN\N KN\]VhPURLQ c^ _N[VNRMNW' QJKN RLQ MRN 6NKR]TJ[]NW _XW HR\N ^WM CN_XU^]

PNW^]c]) 4NRMN N[VhPURLQNW N\' 9^]QJKNW RW 8[NVM`gQ[^WPNW ^Vc^]J^\LQNW ^WM MR[NT]

MJVR] c^ KNcJQUNW) 4NR CN_XU^] R\] MN[ FV]J^\LQ ^W]N[ MN[ HXLQN KR\ +*** € Y[X ?XWJ]

TX\]NWUX\' `gQ[NWM HR\N RW\PN\JV] \NQ[ PN[RWPN FV]J^\LQPNKlQ[NW N[QNK]) 3U]N[WJ]R_

TJWW VJW NRW =XW]X KNR NRWN[ WX[`NPR\LQNW 4JWT N[h!WNW) 3UUN[MRWP\ KNWh]RP] VJW QRN[Ol[

NRWN WX[`NPR\LQN ;MNW]R"TJ]RXW\W^VVN[' `J\ VR] c^\g]cURLQNV X[PJWR\J]X[R\LQNV 3^O`JWM

_N[K^WMNW R\]) 3^mN[MNV \RWM WX[`NPR\LQN 4JWTTXW]NW VNR\] TX\]NWY#RLQ]RP' `N\QJUK \RN

\RLQ N[\] KNR UgWPN[NW 3^ONW]QJU]NW UXQWNW)
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FV NRWN HXQW^WP RW E[XV\i c^ "WMNW' PRK] N\ _N[\LQRNMNWN ?hPURLQTNR]NW) 3V PlW\]RP\]NW

R\] VNR\] NRW BUJ]c RV D]^MNW]NW`XQWQNRV) 6J[lKN[ QRWJ^\ PRK] N\ :bKNU $_N[PUNRLQKJ[

+



VR] H9(9N\^LQ]% ^WM 8RWW $gQWURLQ c^ =UNRWJWcNRPNW%) 3^LQ RW 8JLNKXXT 9[^YYNW Ol[

RW]N[WJ]RXWJUN D]^MRN[NWMN TJWW VJW OlWMRP `N[MNW) HgQ[NWM MN[ DXVVN[VXWJ]N R\]

MRN HXQW^WP\\^LQN NRWOJLQN[' MJ MN[ HRW]N[ :XLQ\JR\XW Ol[ MNW EX^[R\V^\ R\] ^WM _RNUN

Y[R_J]N GN[VRN]N[ RQ[N HXQW^WPNW JU\ 8N[RNW^W]N[TlWO]N JW EX^[R\]NW _N[VRN]NW' ^V VNQ[

9NUM c^ _N[MRNWNW)

8l[ MRN 3W[NR\N WJLQ E[XV\i TJWW VJW NW]`NMN[ MJ\ 8U^PcN^P XMN[ NRWN =XVKRWJ]RXW

J^\ 4^\ ^WM 4JQW KNW^]cNW) E[XV\i \NUK\] R\] WRLQ] JW\ WX[`NPR\LQN DLQRNWNWWN]c JWPN(

\LQUX\\NW) HN[ VR] MN[ 4JQW [NR\]' TJWW NRWNW I^P _XW :JVK^[P WJLQ D]XLTQXUV WNQVNW

^WM _XW MX[] VR] NRWNV `NR]N[NW @JLQ]c^P KR\ @J[_RT OJQ[NW) 3K QRN[ PRK] N\ NRWN MR[NT]N

4^\_N[KRWM^WP WJLQ E[XV\i)

;LQ \NUK\] QJKN VRLQ Ol[ MRN 3W[NR\N YN[ 8U^PcN^P NW]\LQRNMNW ^WM QRN[Ol[ MRN WX[`NPR\LQN

3R[URWN D3D PN`gQU]) 6RN 3R[URWN R\] _N[PUNRLQ\`NR\N PlW\]RP ^WM KRN]N] c^\g]cURLQN CJKJ]]N

Ol[ BN[\XWNW ^W]N[ ,0 <JQ[NW) 8l[ NRWNW PN[RWPNW 3^OY[NR\ ThWWNW `NR]N[N 9NYgLT\]lLTN'

`RN N]`J VNQ[N[N =X!N[' NRW 8JQ[[JM XMN[ DTRN[' J^OPNPNKNW `N[MNW) 6J D3D W^[ `NWRPN

MN^]\LQN 8U^PQgONW JW#RNP]' KRW RLQ c^WgLQ\] VR] MNV ;57 _XW Hl[cK^[P WJLQ :JVK^[P

PNOJQ[NW)

HgQ[NWM VNRWN\ 3^ONW]QJU]N\ QJKN RLQ RW E[XV\MJUNW' NRWNV D]JM]]NRU _XW E[XV\i' MN[

J^O MNV 8N\]UJWM URNP]' PN`XQW]) GXW QRN[ J^\ PRK] N\ \NQ[ P^]N 4^\_N[KRWM^WPNW RW\

D]JM]cNW][^V ^WM c^[ FWR_N[\R]g]' MRN KNRMN J^O NRWN[ ;W\NU URNPNW) 8N\]UJWM ^WM ;W\NU \RWM

lKN[ NRWN RVYX\JW]N 4[lLTN VR]NRWJWMN[ _N[K^WMNW)

6R[NT] QRW]N[ E[XV\MJUNW KNPRWWNW MRN 4N[PN' `J\ YN[ONT] R\]' `NWW VJW PN[WN HJWMN[W

XMN[ DTROJQ[NW PNQ]) ;W\PN\JV] Qg]]N RLQ VR[ RW E[XV\i TNRWNW KN\\N[NW A[] c^V HXQWNW

_X[\]NUUNW ThWWNW)

# (6+281293 +4 -.6 )41

?NRW c`NR]N\ B[JT]RT^V JK\XU_RN[]N RLQ RW MN[ 3[KNR]\P[^YYN Ol[ @^TUNJ[VNMRcRW ^WM

D][JQUNWKRXUXPRN ^W]N[ MN[ >NR]^WP _XW B[XO) EX[PRU GJWPKN[P) 6J RLQ WRLQ] JW MN[ FWR_N[(

\R]g] E[XV\i NRWPN\LQ[RNKNW `J[' N[QRNU] RLQ NRWNW 9J\]`R\\NW\LQJO]UN[(3LLX^W]' ^V MRN

^WR_N[\R]g[NW 6RNW\]N W^]cNW c^ ThWWNW) ?NRW 4l[X ]NRU]N RLQ VR[ VR] _RN[ WX[`NPR\LQNW

B\bLQXUXPRN\]^MRN[NWMNW)

6RN FWR_N[\R]g] R\] VXMN[W ^WM JW\Y[NLQNWM PN\]JU]N]) 6N[ 5JVY^\ URNP] MR[NT] JV

HJUM[JWM ^WM KRN]N] cJQU[NRLQN 9[lW#gLQNW \X`RN DR]cPNUNPNWQNR]NW RV 8[NRNW) 3^LQ

,



RWWN[QJUK MN[ 9NKg^MN UJMNW _RNUN 3^ONW]QJU]\KN[NRLQN VR] DXOJ\ c^V GN[`NRUNW ^WM c^V

OJLQURLQNW 3^\]J^\LQ NRW)

;V CJQVNW VNRWN\ B[XSNT]\ KNOJ\\]N RLQ VRLQ VR] MN[ GN[KN\\N[^WP MN[ @N[_NW[NTXW(

\][^T]RXW RV 9NQR[W J^O 4J\R\ _XW 6R!^\RXW\(?CE(6J]NW) 6JKNR ThWWNW KN\]RVV]N

DRPWJUJ^!gUURPTNR]NW RV 9NQR[W' \XPNWJWW]N :bYN[RW]NW\R]RN\' MJ\ ?CE(DRPWJU _N[OgU\LQNW

^WM MJc^ OlQ[NW' MJ\\ MRN CNTXW\][^T]RXW MN[ @N[_NWKJQWNW JKK[RLQ] XMN[ `NWRPN[ Y[gcR\N

`R[M) 7WMN MN\ _N[PJWPNWNW <JQ[N\ QJ]]NW 8X[\LQN[ NRWNW 3UPX[R]QV^\ _N[h!NW]URLQ]' MN[

MRN\N 3^!gUURPTNR]NW J^]XVJ]R\LQ N[TNWW] ^WM TX[[RPRN[]' `J\ c^ KN\\N[NW 7[PNKWR\\NW KNR

MN[ @N[_NW[NTXW\][^T]RXW OlQ[]) FW\N[ IRNU `J[ N\' MRN\NW 3UPX[R]QV^\ RW ^W\N[N NRPNWN

GN[J[KNR]^WP\YRYNURWN c^ RW]NP[RN[NW ^WM c^ Y[lONW' XK \RLQ J^LQ KNR ^W\N[NW 6J]NW NRWN

GN[KN\\N[^WP cNRP])

EJ]\gLQURLQ cNRP]N \RLQ KNR NRWN[ N[\]NW 4N][JLQ]^WP' MJ\\ MRN @N[_NW[NTXW\][^T]RXW \NU]NWN[

JKK[JLQ ^WM RW\PN\JV] YQb\RXUXPR\LQ YUJ^\RKUN[N 7[PNKWR\\N N[cRNU]N) 7RWN MN]JRUURN[]N

\]J]R\]R\LQN 3^\`N[]^WP \]JWM JV 7WMN VNRWN\ B[JT]RT^V\ WXLQ J^\' Ml[O]N JKN[ `N[]_XUUN

7[TNWW]WR\\N lKN[ MRN HR[T\JVTNR] MN\ 3UPX[R]QV^\ URNON[W)

$ &6.1;.18+281:18<8.4

E[XV\i R\] KNTJWW] Ol[ \NRWN cJQU[NRLQNW ?hPURLQTNR]NW MN[ 8[NRcNR]PN\]JU]^WP)

fKN[ MRN HNK\R]N :bPPUX TJWW VJW \RLQ _XW B[R_J]UN^]NW JUUN\ ?hPURLQN PNPNW NRWN

TUNRWN 9NKlQ[ VRN]NW) FV \RLQ NRWNW 3LLX^W] c^ N[\]NUUNW' KNWh]RP] VJW JUUN[MRWP\ NRWN

WX[`NPR\LQN ;MNW]R"TJ]RXW\W^VVN[' `N\QJUK RLQ MNW 6RNW\] RVVN[ lKN[ MNW 3LLX^W] NRWN\

WX[`NPR\LQNW 8[N^WMN\ PNW^]c] QJKN) E^[KX R\] NRWN `NR]N[N `^WMN[KJ[N ?hPURLQTNR]' ^V

\RLQ SN WJLQ <JQ[N\cNR] _N[\LQRNMNWN\ A^]MXX[NZ^RYYVNW] TX\]NWUX\ J^\c^UNRQNW) 8l[ MRN

@^]c^WP _XW E^[KX R\] NRWN WX[`NPR\LQN ENUNOXWW^VVN[ N[OX[MN[URLQ) 3UUN[MRWP\ UJ\\NW \RLQ

VR] MNW ?R]J[KNR]NWMNW _X[ A[] XO] >h\^WPNW "WMNW XMN[ VJW WRVV] NRWNW WX[`NPR\LQNW

4NTJWW]NW VR])

HN[ PN[WN `JWMN[W PNQ]' JKN[ URNKN[ RW :l]]NW JU\ RW NRWNV INU] \LQUgO]' Ol[ MNW ThWW]N

\RLQ NRWN ?R]PURNM\LQJO] KNRV @X[`NPR\LQNW HJWMN[_N[NRW $6@E% UXQWNW) 6@E KN][NRK]

NRWN GRNUcJQU JW HJWMN[Ql]]NW RW PJWc @X[`NPNW) <N WJLQ D]JWMX[] \RWM MRN :l]]NW

NW]`NMN[ KN`R[]N]' KRN]NW NRWNW >JPN[[J^V VR] GX[[g]NW XMN[ VJW V^\\ \RLQ TXVYUN]]

\NUK\] _N[\X[PNW) ;WOX[VJ]RXWNW c^ MNW :l]]NW ^WM HJWMN[TJ[]NW "WMN] VJW lKN[ MRN

HNK\R]N FE) 7\ PRK] J^LQ NRWN PUNRLQWJVRPN 3YY)

-



;W E[XV\i PRK] N\ J^LQ MRN ?hPURLQTNR]' JV :XLQ\LQ^U\YX[] ]NRUc^WNQVNW) 6J\ 3WPNKX]

[NRLQ] _XW 8^mKJUU ^WM GXUUNbKJUU KR\ QRW c^ HJ\\N[\YX[]J[]NW `RN DNPNUW ^WM =JSJTOJQ[NW)

4NR MN[ 3WVNUM^WP `R[M NRWN SgQ[URLQN 9NKlQ[ _XW -** @A= $LJ) -* €% Ol[ D]^MNW]NW

OgUURP) 8l[ SNMN DYX[]P[^YYN V^\\ c^\g]cURLQ NRWN DNVN\]N[PNKlQ[ KNcJQU] `N[MNW)

7RW KN\XWMN[N\ :RPQURPQ] R\] MRN \LQ`RVVNWMN DJ^WJ B^\] RV :JONWKNLTNW) fKN[ NRWNW QhU(

cN[WNW D]NP N[[NRLQKJ[ KRN]N] \RN c`NR PNVl]URLQN DJ^WJ[g^VN VR] 4URLT J^O MNW 8SX[M ^WM

MJ\ 8N\]UJWM) FV \RLQ JKc^TlQUNW' TJWW VJW WJLQ MNV DJ^WJPJWP MR[NT] RV :JONWKNLTNW

RV J[T]R\LQNW HJ\\N[ \LQ`RVVNW PNQNW)

E[XV\i R\] J^LQ Ol[ \NRW UNKNWMRPN\ @JLQ]UNKNW KNTJWW]) 3UUN[MRWP\ \RWM 3^\PNQNW ^WM

_X[ JUUNV 3UTXQXU \NQ[ ]N^N[) DNUK\] VR] D]^MNW]NW[JKJ]] TX\]N] NRW TUNRWN\ 4RN[ RW NRWN[

=WNRYN N]`J 1* @A= $LJ) 1 €%) 6J RLQ \X _RNUN WN]]N >N^]N TNWWNWPNUN[W] QJKN' QJKN RLQ

VNRWN 8[NRcNR] URNKN[ RW Y[R_J]NW C^WMNW KNR SNVJWMNV c^QJ^\N XMN[ VR] PNVNRW\JVNW

$XO] \YX[]URLQNW% 8[NRcNR]JT]R_R]g]NW _N[K[JLQ])

3KKRUM^WP +2 7RW CNW]RN[ JV HNPN\[JWM) HNWW VJW KNRV HJWMN[W MRN 3^PNW

X!NW QgU]' PRK] N\ RVVN[ N]`J\ c^ NW]MNLTNW)

.



3KKRUM^WP ,2 6RN 6@E :l]]NW URNPNW XO] JW KN\XWMN[\ \LQhWNW A[]NW)

3KKRUM^WP -2 3K DNY]NVKN[ TXWW]N VJW NWMURLQ `RNMN[ BXUJ[URLQ]N[ \NQNW)
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