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Presenter: Alexander Danzer (LMU Munich) 

Title:   “Fear and fatalism? The long-term effects of the Chernobyl catastrophe” 

This paper exploits the nuclear disaster of Chernobyl in 1986 as a natural experiment to study whether 

and how people adapt to health uncertainty. Exploiting unique survey data from Ukraine that link 

individuals‟ places of residence of the year 1986 with objective radiation doses, we analyse long-term 

effects on well-being, attitudes and behaviour. While objective health effects are modest, stress and 

health uncertainty lead to significantly poorer life satisfaction, higher risk aversion and precautionary 

behaviour. At the same time affected individuals are highly dependent on state transfers which is in 

line with the so-called Chernobyl syndrome described earlier in the medical literature. 

 

Presenter: Andrea Leuermann (University of Heidelberg) 

Title:   “Politics or Parents? – The Evolution of Germans' Values since Reunification” 

Abstract: A notion that has been put forward is that people's values are endogenous to politics. 

Drawing from the natural experiment of the fall of the Berlin Wall, it has been found that communism 

had a significant and persistent influence on attitudes regarding redistribution, trust, and gender-roles. 

The persistence of differences is yet puzzling, given that Germans are now living under one political 

regime for over twenty years. In particular, the finding that also the values of young cohorts differ 

surprises. The aim of our analysis is to investigate whether one reason for the persistent influence of 

communism in East Germany is intergenerational transmission. Using individual data from the German 

Socio-Economic Panel, we investigate the determinants of individuals' values regarding the 

importance of different things in life, particularly the influence of parents. We find that parents indeed 

pass on values to their children. The link of intergenerational transmission does not differ between the 

two parts of Germany implying that values in the East are conserved over generations. 

 

Presenter: Christoph Lex (LMU Munich) 

Title:   “The influence of a change in the German insurance distribution law on policyholder behavior 

and product fit” 

Abstract:  We want to determine whether a law with the intention to improve advisory services 

for insureds was effective. By looking at cancellation rates before and after the law came into effect, 

we want to test if the fit between insurance products and insured persons increased. A Directive of the 

European Union which increased the requirements for insurance salesmen was enforced in Germany 

in May 2007. Thereafter a large number of direct sales persons left the business. The dropout rate for 

insurance brokers did not change significantly. Our data set contains information as to which 

salesperson the insurance contract was bought from and the date it was cancelled on if it was 

cancelled between 2006 and 2011. We have this information for the 5 different products: casualty, 

liability, home, home contents and glass insurance.  

 

Presenter: Simeon Schudy (University of Konstanz) 

Title:   “Can cheap incentives reduce short term absenteeism?” 

Abstract: We address the question of whether cheap monetary incentives can reduce short term 

absenteeism. In a field experiment, randomly selected firms modify their rules with respect to 

absenteeism by providing a bonus for low numbers of sick days (within a period of one year). The 

bonus received by the employees is a ticket for a lottery, in which the employees can win 1000 Swiss 
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francs. The bonus can be obtained by being less frequently absent than a pre-specified threshold level 

of sick days. Our treatments include a 1-, 3- and 5 day threshold. Using pre- and post-intervention 

data allows us to test whether this rather cheap incentive is effective. In addition the data might 

answer the question of whether such thresholds not only decrease sick leave days above the 

threshold but also lead to more sick days at or slightly below the threshold. 

Presenter: Caspar Siegert (LMU Munich) 

 Title:  “Intertemporal Price Differentiation in the Airline Industry” 

Abstract: The fact that prices for airline tickets rise as the scheduled arrival date approaches 

belongs to the most well-known regularities in airline pricing. We show that intertemporal price 

differentiation can be an equilibrium in a competitive setting even if airlines are unable to commit to 

future prices. Using an extensive hand-collected dataset of 2.2 million ticket prices on more than one 

hundred intra-European routes we successfully test our theoretical prediction. 

 

Presenter: Till Stowasser (LMU Munich) 

Title:   “Electoral Cycles in Savings Bank Lending” 

Abstract: This paper combines the literature of political business cycles with that of political 

connectedness by testing for electoral cycles in German savings bank lending. Our empirical strategy 

relies on an institutional peculiarity of the German savings bank system that potentially opens the door 

for direct access for local politicians: the head of each regional savings bank governing board is the 

elected official of that respective community. Our research hypothesis is that incumbents may try to 

boost economic conditions (and, hence, voter satisfaction and the prospects for electoral success) by 

pushing for more lavish lending policies within the bank„s governing board shortly before elections. We 

also expect to observe negative fallouts of this policy intervention, taking the form of higher credit 

default rates and, consequently, overly prudent lending policies after elections. Identification relies on 

the fact that we should only observe such lending cycles around election years and for savings banks 

(as opposed to cooperative banks, which represent an ideal control group) in municipalities in which 

elections are held. Econometrically we conduct triple difference estimation embedded in a fixed--‐

effects panel data setup, contrasting bank types (savings vs. cooperative bank), municipalities 

(election vs. no election at time t) and time (election vs. no election in municipality i). We expect the 

effects to be stronger, the tighter the electoral competition. 

 

Presenter: Pascal Sulser (University of Konstanz) 

Title:   “Cross-border norm compliance” 

Abstract: We rely on the border region of Konstanz/Kreuzlingen with its cross-border flows of 

traffic in order to analyze norm compliance when acting outside one‟s own social environment. 

Specifically, we measure individual littering-behavior by attaching flyers on the side window of parked 

cars. A first wave of data collection revealed a tendency for Germans to litter considerably less in 

Switzerland while Swiss tend to litter considerably more in Germany – both compared to the average 

littering quota in the respective home countries. Moreover, we captured rough measures of socio-

economic variation (sex, age, kids, type of car, value of car etc.) in order to identify more precisely the 

mechanisms driving norm compliance within our framework. The most critical issues we face are self-

selection, that is, the motives for crossing borders most likely differ between German and Swiss 

individuals.    


